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Cashless Azerbaijan
strategic initiative

Actions

* Implementation of

Macrq special mechanisms
2 O 1 8 _2 O 2 O strategies for promoting digital
- payments
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« Strengthening mutual
trust

Objectives

* Increasing

* Increase the volume of transparency

non-cash payments

Creation of more

favorable regulatory * Revitalization of
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Research on digital trends
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First Blockchain (R
based ecosystemin =~ o,
Azerbaijan

Project scope

Development of Blockchain infrastructure between financial
institutions,

E-services

r% Individuals

[% Independent
entrepreneurs

@ Legal entities

y @ Digital Identification System
‘ I’

Development of Digital Transformation Plan and PoC

Y
. ) \
presentatlon’ 2. Regulated by State e " \__4 3.Name P e 4. Pseudonym
« Developmentof Digital Identification System on E-services E-services E-services
Hyperledger FabriC. @ Commercial banks Rent % Foods
£5  Insurance companies a3  Rent Goods
Digital services on Blockchain _
Private medicine @ Hotel g Bar
« Openbank account for individuals and legal entities,
. Bl Telecom companies Fly Coffee
* Applying fora loan,
« Signing digital contracts in customer-bank relations, & Notaries B Taxi

¢ Customers’video-identification service,

KYC Know Your Customer
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« Other banking & insurance services.
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Pilot project
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The philosophy of

the identification
process

_______________________________________________________________

Compliance requirements

Follow W3C standards as much as possible,
. Apply W3C decentralized ID principles,
. Apply security by design approaches,

. Meet GDPR requirements,
. Provide a single point of truth and integrity for the data,

Protect data from fraud and replacements.
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Digital Identification

System — trusted
identity in your control (@) . @

e-Gov serwces : International KYC
databases
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Release plan
for First pilot
project

Open account
forindividuals
(account limit
500 AZN)

01

02

Open account
forindividuals
with video
identification
(account limit
6 000 AZN)

Open unlimited
account for
individuals;

applying for a
loan

03

04

Open account
forlegal entities
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SyStem Integ ratlon to ... future integration with the new
CuU rrent |dent|f|Cat|On technologies and systems

services

New generation
identity cards

Core banking =7
systems of the ET?@
banks —
e-Government -
services SF

Video identification

Fingerprints

will be possible
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System
expansion
opportunities
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Digital Identification
System

@ Based on the Blockchain, the system will help to interact with
other digital ecosystems - cross border services
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